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31.7 Billion Dollars.. This Is What the "Metaverse" Adds To Cilabmiglll " updligh" adwi lg 13a .. gllgs julg 31.7

the Arab Economies

A recent report shows that the market
capitalization of the Metaverse sector
around the world could reach $ 900
billion by 2030.

According to a study by consulting firm
Deloitte, the industry could add more
than $80 billion to the MENA region's
GDP annually by 2035. The study
estimated that by 2035, Metaverse
technologies could contribute between
$20.2 billion and $38.1 billion to the
Saudi economy and between $11.6
billion and $22 billion to the Egyptian

economy. It could add between $8.8 billion and $16.6 billion to
the UAE economy, and about $2.6 billion to $5 billion. Dollars for
Morocco's economy, and between $0.9 billion and $1.7 billion for

Jordan's economy.

Source (Al-Arabiya.net Website, Edited)

Oil Prices Rise Due To Supply Concerns and Recovering

Demand in China

Oil prices rose, buoyed by expectations
of a widening supply deficit in the
fourth quarter after OPEC+ extended
production cuts, as well as optimism
about a recovery in demand in China,
the world's largest crude importer.
Brent crude futures rose 5 cents, or
0.1 percent, to $93.98 a barrel. West
Texas Intermediate crude futures rose
15 cents, or 0.2 percent, to $90.92 a
barrel.

Crude rose for a third straight week
to their highest since November after
Saudi Arabia and Russia extended

production cuts until the end of the year as part of OPEC+ plans
and as Chinese refinery output increased, supported by strong

export margins.

Source (Al-Arabiya.net Website, Edited)

“Standard”: Saudi Arabia Continues To Achieve “Vision

" 20307

“Standard & Poor's” (S&P) maintained
Saudi Arabia's credit rating in local
and foreign currency at AA-1 with
a ‘"stable" outlook, based on its
expectations that the government's
reform agenda will continue to
develop the development of the non-oil
sector, in addition to public financial
management efforts, and maintaining
a balanced level of public debt.

Expecting that the Kingdom will
achieve annual growth in the next
three years at a rate of 3.4 percent,
supported by the expected increase in

demand for oil and the noticeable growth in the non-oil sector. It
revealed that inflation in Saudi Arabia has remained largely under
control, expected to reach 2.7 percent in 2023, and an average of

2.3 percent in 2024-2026.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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M IMF Mission: Lebanon Has Not Made the Required Reforms

The International Monetary Fund
(IMF) mission, after concluding its
visit and consultations in Lebanon,
revealed that the Lebanese authorities
have not implemented the required
urgent reforms, which will affect the
economy for years to come. The IMF
criticized the lack of political will to
make difficult, but critical, decisions
to initiate reform.

According to the IMF, the lack
of political will to make difficult
decisions weakens the banking sector,
calling for comprehensive policy decisions to contain the fiscal
deficit and start restructuring the banking system. There is an
opportunity for comprehensive reforms to strengthen governance
and accountability at the Central Bank of Lebanon, but the
government needs to implement a coherent fiscal strategy to restore
debt sustainability and make room for social and infrastructure
spending.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

Postponement of the IMF's Review of the Egyptian
Economy for the First Quarter of 2024

Egyptian  parliamentarian ~ Yasser
Omar revealed that the first review
of the International Monetary Fund
(IMF) of Egypt's economic reform
program, which was scheduled for
September, has been postponed for the
second time, expecting it to take place
in the first quarter of 2024.

He pointed out that "the first review of
the IMF staff this month will not take
place because of the postponement of
the government's implementation of
some of the commitments it agreed
with the Fund during the last agreement."

In December, the IMF's executive board approved a $3 billion loan
to Egypt under a 46-month deal. Egypt received its first payment
of $347 million in December and the remaining payments were
due to be received following reviews by IMF staff.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

Arab Region Succeeds In Raising Its Renewable Energy

Capabilities
Arab countries in the Middle East
and North Africa (MENA) region
increased their renewable energy
capacity by 57 percent from mid-2022
to mid-2023 to reach 19 GW, a new
Global Energy Monitor report found.
The observatory predicted a further
rise of half by 2024, although the
region still needs to double this
capacity 20 times from renewables
to replace gas-based power. This
situation reflects the fact that the
region is still addicted to the use of gas
in power plants, which could hinder the clean transformation that
governments are seeking by pumping billions of dollars into new
investments.
Arab countries face many challenges in achieving the transition
to clean energies given the political, economic, environmental,
social, and human capital problems.
Source (Al-Arab Newspaper of London, Edited)
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M Jordan Achieves Leap in Tourism Revenue Growth

Data from the Central Bank of Jordan
showed that the income of the tourism
sector increased by 41.3 percent during
the past eight months of this year, with
an annual comparison, driven by the
rise in the number of tourists. From
January to the end of August, revenues
were about 3.651 billion dinars ($5.1
billion).

According to the bank, the rise was
driven by the increase in the number
of incoming tourists, which reached
about 4.5 thousand tourists, with a
growth rate of 41.9 percent.

The number of overnight tourists increased to about 3.757

thousand tourists with a growth rate of 38.5 percent, while the

number of one-day tourists reached about 747 thousand tourists
with a growth rate of 61.3 percent.
Source (Al-Arab Newspaper of London, Edited)
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M Qatar Chamber Calls for Encouraging Gulf Investments

Qatar Chamber participated in the
consultative meeting between the
GCC Ministers of Commerce and the
Chairmen of the GCC Federations and
Chambers of Commerce and Industry,
held in Salalah, Sultanate of Oman.
The Second Vice Chairman of the
Chamber, Rashid bin Hamad Al-
Athba, stressed that "the Chamber
proposes the participation of the
private sector in expressing an opinion
on the outputs of the advisory studies
and the proposed laws related to the
private sector, and participation in the technical team of the Food
Security Committee and the relevant committees."

Calling for "encouraging joint investments and adopting the
slogan "Made in the Gulf" to encourage joint investments,
working towards unifying - to some extent - economic policies,
and promoting joint projects through partnership between the
public and private sectors, such as water interconnection, electrical
interconnection, land transport, railway projects, and industrial
projects based on technology and innovations."

Source (Al-Raya Qatari Newspaper, Edited)
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Sharp Decline in Shares of "Evergrande" Chinese after the

Suspension of Employees
The share price of Chinese developer “Evergrande” recorded
sharp losses of about 25 percent as trading began on the Hong
Kong Stock Exchange on Monday, after police arrested a number
of employees of the heavily indebted group. The company's share
price fell to $0.47 after ending trading Friday before the weekend
at a price of 0.62.
The decline comes after police in the southern Chinese city of
Shenzhen announced the arrest of a number of employees of
Evergrande Wealth Management, a financial subsidiary of the real
estate group.
The real estate sector, along with the construction sector,
contributes about a quarter of China's GDP and is one of the pillars
of economic growth in the country, especially in light of the boom
witnessed over the past decades.
Source (Al-Arabiya.net Website, Edited)
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